TY Eing 2 Jewel not enough to be valued, Or to ſay the leaſt 
Þ can be ſaid of it, not fit to be thrown away, has many 
Seſſions of Parliament much troubled the Houle, occaſioned 
by :txed Intereſts, :bothy- ſtriving ro get the ſame Thing ; the one be- 
be the Larcreſt of: the Old Company, the other being the Intereſt 
of many other Rich Men, who very fain would;be a New. This to- 
atber-With ſome Clauſes in the Old Company's Charter, which ſay, 
kere ſhall Three Years Notice be given, before: that Charter ſhould 
etermine,; fo: puzled i the: Cauſe, - that the whole was referred to 
be King ; bur before any thing was done'by His Majeſty in't, Pro- 
" cnee-fo.ordered the Matter, that the Old: Company' $ Charter by 
&& of Parliament :bdeame Null and Void; and. the: Prudence of 

heir Majeſtics thereupon ſo ordered the Matter,” that in the: New 
barter. given them there is (among other things) Power reſer- 
I -till Michael a5::1 694. to even Determine that Charter. 

' $o that this Matter'ſeems to come plainly betore the Houſe to Ad- 
We in'c-as' they thall:ſee beſt : And if the Flonſe dors not now fo 
kder the Matter, rhat theſe Mighty great Riches to be hoped from 
| — og ſo ſtrove for by ſome, may be given to all, according 
Ltheir reſpeQtive'Intereſts they have in the Lands and other Rents 
this: Kingdom, the: Generations to come tn every Pariſh of Eng- 
| laxd, when' they ſhall come'to know the Advantage they might have 
had by being concerned in this Trade, and/fird themſelves excluded 
from-it; will ſay at the leaſt, there was an Oppdfrunity flipt ; whereas 
if che: Matter be:bur fo: ordered; as that theBenyefit of that Trade 
may. in General as aforeſaid accrew unto-all, all muſt be certainly 
pleaſed withiir : Beſides which, ar this: time it'may poſlibly further 
' Advantage-the Publick, in caſe they Reſolve to raife the Tax on 
Land by way ofa Pound Rate, by making the Land-Owners the 

more williog to let their Eſtates be Taxed co the true Value, that 
ſo they may accordingly be concerned in this Trade, which in f-w 
Years wil! make chem Amends, if ſercled in ſome Merhod, like wir 
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is herein after propoſed, whith % Printed laſt Year, is at the 
defire of ſome (who then ſeemed to be pleaſed with it) reprinted in 
C7. ſame' words, as folfows. To preferye the Ea$i-India Trade, 

a fuck ſort as to make it National truly for the good of the Pub. 
lick, and fo that the Landed Mep. of the Kingdom, who are moſt 


burdencd with Taxes, and arethe only Perſons can and will ſuffer 1 us 


their. Rents apd Eſjates,u s cangerned ſomg way x rage by te " 
LE le ol zri1s Mphcy tt int wi og 
_w 


prejudiced, t rather mt Advantaged = ind w 
ing down any thing for tt. 


5 


If Bropeſed, 1” mY nd 119 @ 


N \*- » 
''I6 NJ 16-2101! "0 


That this Trad ſhould be- ſettled by Parljatwode, Ga "OP 
ried on by. a Joyat-Stock Excluſive ——P——_—; Under: ſookd Regas 
lations: as ſhall, be expreſ6d;in the Aft. : * +410 v1: 

That this Trade {fond :be. Managed by: ai. of: Perſons: 
(ef than Fifteen, enongh:)! to be choſen s Pacſament,' to Whom: 
they: ſhould be accountable; and thatupon-Oath, when required: / 

That thas Numbenx ofPcrſons ſhall-( by a;common Seal ) be Dim! 
powered to take up Mpngy;as Intereſt, not. exceeding; D460000/l X 
tar. carrying, on. of this Trade, at ſuchi time, and-in Juch | Pra 
as ſhall. by them: be found /needful-for-it. + ;:: -- 

That the Money fo-taken: up. and. employed ;oakib "OI ſhall. 
always be liable to pay, Principal. and; Incereftite the Eradervthereof 7 
as the ſame becomes.due, and be required... And;-- 

That there may bend) fear of | borrowing Moiiey enough: to thus / 
carry on, well this New infended Eaft-India Tradez tis faither Pro-.- 
Po cd, 
0 there ſhould: het ſexcled for. ever, one hagle Months Texin: fi 
a Year,after the rate oh 70090-1. per Menſem,as a Fund:ro.a;perpetual+* 
Intere$} at 5 per Cent. of 14400000. but nat-to be raiſed; bue when 
found needful by the; Paxrfpty appointed ito Manage: the Trade: | | 

So that beſides the; Money employed in this Ttade, and the Profit 
of .it, out of which the.[#teraft of the Money; ta beBorrowed for 
rhe carrying it on,;;:miay beccal ly paid, here:-will. be Land Security 
as a perpetual Fund forthe. Intereſt {ertled, ſo that-ſhould the Stock 
fail, the Lenders will be-ſecure, which will give the Company ſuch © 
a Credit, chey can neyer want:Money at the loweſt: Intere$f that avy 
where 1t can be had. And, 
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Thus the Profits firſt arifing, may go to clear the Money firſt 
Borrowed, and after that is paid, to the Owners of Land in 'Pto- 
portion ta cherr :Eiftares- as: Rated ro-this- lingle' Months Tax; and' to 
make. this effeftwal, rhe whole: Stocks and its Proceed muſt for ever 
temain fo fixed'to. theT.and-ir{elf;, rhaciit ſhall be-in the Power of 

jo-Man. to ſel}:ithe-one withbuelellingerlie orher at all, and-it may be 
* hoped;thatidfcer the firſt five or: _ x! Years (withour paying 'one ' 
Penny ) the. Landed-men' of the Nation-may haveithe " whole Bente- 
{of | this: great Eaft-India Trade. And, 

When. any Dividend fafter{the Money borrowed-to carry on ths 
Trade ts repay'd ſhall: be made' of - the Profits, ic ought never to be 
/ Jmderyis: per Cert. which (upon a Stock of «400000 /.'to' be 
© Pept always incire) amounts to 2 «0000- /. and chat ar the rafe of 
i f7o000. per Menſem will be a juſt three Months Tax; which on ſuch 
Dividend (to yearly be: hoped for) ſhould be paid 'to-rhe Sheriff of 
the County,and by him be ſent to each Diviſien or Hundred of his 
Couoty, and'ithence to each Pariſh, where the owner of Land 'will 
receive as. much Money. as. his: Land: would be alleſt at for a three 
- [Months Tax, after the rate of 50000 L. per:Menſem-on every ſuch 
-: | Dividend mader: { And this way of deviding _ be' very ealie and 
Jie: And, 

s: | .Thiswould make it Natipnal realy; and ngrons Advantage to all, 
ud Landed Men: only being: therein concerned/and-ſuch a Fund of 
Scurity ſetled, the Stock-might at any tihe be: eaſily enlarged (if 
found ncedful Nor che Pablick Advancage and Profit;(o thar would 
quickly out-do all Companies that ever {et 'up m England, be a ge- 
eral Good, and.to.be nevet complained of; which'any other (on'a | 
tack raiſed by Subſcriptions) will very ſoon be,- and by eſpecially 
ich who may after have Money, they would gladly pur incor, ha- 
+ Jing nor at the firſt Subſceibedito- ir. | TY LOS 
IJ To this it may: and: wil be obje&ed andiaid, 1 - LF 
This is a matter of Trade; and: beſt managed: by Merchants who | 

| Yknow. one another,and-ſo. are: only able ro chile fit Managers forit, 
whoſe Intereſt in a Stock (to be raiſed by Sabſcriptions)will always 
oblige. them to aR the beſt *they can for it 3- and® Merchanes being 
this. way Excluded, where: will you+ find able and'honeft Men ro © 
undertake it, that:will mind and manage the Frad&to the beſt ad. ' 
' |vantage,ſo well as ſuch Merctiants would do that © might have great 
Stacks themſelves tm that Trade. 


Anſwer, 


 dforr Þ 

Merchants.are not ſo Excluded, on: _ chey'in niay be chaf Fin 4 
the Managers-of - it,. and, 'tis not to. be| doubted, but that the'Parlic } * 
ament may chooſe as able and honeſt Men as Subſcribers can, fora | * 
Committee to manage this. Trade, and:;thoſe choſen by Parkiaivins; 
being made Accountable to ir upon Oath, are likely to a as honeſts. | 
ly at leaſt as a Commitcee choſen by Subſcribers will do for the gene< 
ral good of this Stock, tothe beſt of their knowledge and skill, and! 
'isfit they ſhould have (beſides-a Sallery.of, two Cuinies Week] y Jebe 
ſame. Encouragement fo to a&' for the good of the Stock, as i they || * 
chemſelves had conſiderable Stocks in the "Tick, all which may! well ll 
thus be contrived. 

Sup poſe theſe Managers are obliged ro meet twice a Week deveadile 
and: We if needful to take care of this Stock, and char for ſuch day' 
of the two which they. Perſonally appear, to have one Guiney! 
paid. them, in lieu of. a Sallexy of +00 /. yearly, bur notto'be) 
paid, but only for. the Gays ey appear wan will. make them} 
moreduly attend. And- 9» 

Thar for every Dividend: made ( which * tis hop'd may: be yeailyJ] 2 
of 15 per Cent. as aforeſaid, that there ſhould be paid two per-Genr. fotil 
that Dividend, which as aforeſaid. fuppofing it to be'rg per Cent ion a 
1400000 L. Stock, makes,24 0090. 4. and for ſuch: Dividend. ſup«: || | 
poſing 2 per Cent paid to the Managers, makes 4206 /. which if  di-" Nh - 
vided twixt fourteen Manygers, makes 3o0//. cach, and is equalad-'!} 
vantage to them, and will make them a full as well forthe Common | - 
good, asif they had each 20001.'Stach in:the Trade, and yerthariÞ 
advantage of 2 per Cent. for each Dividend (ſuppoſing 2 roo00 LF" 
which 1s-I 5: per Cent. each year divided) togecher with a Sallery of 
100 /. yearly for 14 Managers of, it, amounts to: but 2 5. in: ickal 
1 00 /. unleſs a Dividend mage,and' then bur to-yearly 56004. which. 
is 8x. in-each 100. only an;the whole Stock( ſuppoſed 1400000 1) * 
for taking this care of the Trae, which, molt eafi ly will bear luch a V1} 
Charge; * ; , .i:, 4 
be 0b = oma no dewby A be pode wn _ will __ the clin 


—_ and Geathoinenis are te debled to gue aotien'} ages it this be not ding 
now, it will be after this Seſſions too late. 


oY Wd 29. 1693. 


